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Average Perception of the Middle Class
Luke Hoskinson, Omar Alvarez, Nate Stauch, Fort Hays State University
Abstract

Methodology

Studies such as that conducted by Charolett Wold for
Investopedia have found an increasing amount of
individuals with an ultra-high net worth. However, studies
such as CNBC’s Make It have found inconsistencies
between individuals actual class rank, and their perception
of their class rank. We decided to test contributing factors to
an individual's perception of being middle class; such as
political affiliation, as well as geographical location

We used a combination of the Fort Hays State University
provided software STATA as well as the Federal Reserve Economic
Database (FRED) to conduct the bulk of our regressions and
analysis. We gathered our initial information through the
distribution of a survey. We generated the bulk of our questions
through research articles conduct by Pew Research Facility, CNBC,
Investopedia, and the American Psychological Association
mentioned in the references.

Conclusion

Introduction
An article published the American Psychological
Association by Tori DeAngelis titled Class Differences inspired
our research into what factors contribute to an individual’s
perception of what it means to be middle class. We generated a
survey and distributed to a diverse group of randomly selected
individuals. We initially found no correlation between our selected
contributing test factors and our survey results. However, upon the
expansion of our sample size we were able to conclude similar data
to that published by the Federal Reserve Economic Database.
We attribute our small initial sample size as to why our initial
results came out less than that predicted.
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Our initial findings found no significant correlation in any of our
expected contribution factors when testing the null hypotheses of no
correlation. However, upon increasing our sample size we found
significance at the 5 and 10% levels between individual’s childhood
socioeconomic status, and their perception of the lower class. Our
Findings
findings with the increased sample size also predicted the average
Upon our initial findings we found no correlation between any of middle-class income in Ellis County, Kansas to be $49,010 US
our predicted contributing factors and individual’s perception of the dollars. This was extremely close to that found on the Federal
Reserve Database which was $49,715 US dollars.
middle class. However, upon the expansion of our sample size we
Looking at our graphs to the left you will see a right skewness in
were able to conclude similar results to what we expected based off
our findings on the Federal Reserve Economic Database. The median our graph of the average household income in Ellis County. We
attribute this to an outlier in our survey results of $100,000 US
response to the average middle-class household’s annual income
found in our survey results was roughly $49,010 US dollars. This is dollars.
We credit our relatively low initial sample size as to why our
only a few hundred dollars off from that found on the Federal
initial finds had an unrealistic perception of the middle-class as well
Reserve Economic Database’s website of $49,715 US dollars. We
as no significance at any level among our expected contributing
were able to conclude at the 5 and 10% significance level that
factors and the average survey takers perception.
childhood socioeconomic status contributed to their perceptions of
the middle class.
If you view the chart above, you will find our survey estimated
Selected References
the average middle-class household in Ellis county to be skewed
right. We attribute the skewedness to an outlier in our results of
roughly $100,000 US Dollars.
Bird, R., & Newport, F. (2018, December 21). What Determines How Americans Perceive Their Social Class? Retrieved from
Viewing the graph to the left you will observe our results suggest https://news.gallup.com/opinion/polling-matters/204497/determines-americans-perceive-social-class.aspx.
Brown, A. (2016, February 4). What Americans say it takes to be middle class. Retrieved from https://www.pewresearch.org/fact-tank/2016/02/04/whatthe higher the survey takers childhood socioeconomic status the
americans-say-it-takes-to-be-middle-class/.
Emmiemartin. (2017, June 30). 70% of Americans consider themselves middle class-but only 50% are. Retrieved from
higher their perception of the middle class. We predict a higher level https://www.cnbc.com/2017/06/30/70-percent-of-americans-consider-themselves-middle-class-but-only-50-percent-are.html.
Kochhar, R. (2018, September 6). The American middle class is stable in size but losing ground financially to upper-income families. Retrieved from
of financial education and standard of living may attribute to our
https://www.pewresearch.org/fact-tank/2018/09/06/the-american-middle-class-is-stable-in-size-but-losing-ground-financially-to-upper-income-families/.
(n.d.). Retrieved from https://www.apa.org/monitor/2015/02/class-differences.
survey takers accuracy with predicting the average middle-class
Real Median Household Income in the United States. (2019, September 10). Retrieved from https://fred.stlouisfed.org/series/MEHOINUSA672N.
Wold, C. (2019, November 18). The Number of Millionaires Continues to Increase. Retrieved from https://www.investopedia.com/news/numberhousehold’s income.
millionaires-continues-increase/.

